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FII / DII WEEKLY 

INDEX Rs IN CR 

FII 3213.17 

DII 2156.09 

MOVING AVERAGE DAILY 

INDEX 20 DAYS 50 DAYS 100 DAYS 

NIFTY 11348 11270 11290 

BANK NIFTY 28536 28561 28777 

INDEX S2 S1 Closing R1 R2 

NIFTY 11350 11500 11662 11840 11980 

BANKNIF-
TY 

28200 28700  29120 29700 30200 

Weekly support/ resistance levels 

Nifty:  

Nifty continued its upside momentum last week and 

closed with 3% gains. It has almost reached its recent 

high of 11694 level and closed with strong bullish candle.  

On the daily chart, Nifty has closed with cup & handle 

pattern formation and if Nifty is able to take out 11700 

level this week then it will be a fresh breakout on the 

upside. 

FII turned net buyers during the week in the cash mar-

kets. Index heavyweights had posted good set of results 

for Q2FY20 and they can contribute to the upside gains 

for Nifty while Infy could be a drag post the whistleblow-

er complaint against the CEO/ CFO of the company 

Nifty has support at 11500-11350 levels while resistance 

at 11840-11980 levels. 

Banknifty:  

Bank Nifty outperformed the Nifty last week with a small 

margin and closed with 3.8% gains. Although Banknifty 

had outperformed last week, it is still trading below its 

recent high of 30800 level.  

We can expect volatile trading sessions for Bank Nifty  in 

this week as we have number of results lined up from the 

heavyweights like SBI, ICICI Bank & Kotak Bank.  

Banknifty has support at 28700-28200 levels while re-

sistance at 29700-30200 levels.  

Sectorial performance 

Index Value %Change 

BANKNIFTY 29120.25 3.84 

NIFTY 11661.85 3.16 

NIFTYAUTO 7964.75 7.67 

NIFTYFMCG 31501.45 3.57 

NIFTYIT 15410.1 0.58 

NIFTYMETAL 2456 5.09 

NIFTYMIDCA 16213.55 4.21 

NIFTYPHARM 7608.15 4.53 

NIFTYPSUBA 2248.65 3.78 

NIFTYPVTBA 16254.8 3.93 

NIFTYSMLCA 5567.55 3.13 



STOCKS ON THE RADAR 

NTPC:  

 Stock had been making lower top lower bottom 

formation since last many months but in the 

last week it made a low which was higher then 

the previous low.  

 It closed with spinning bottom formation and in 

last week it closed with strong bullish candle to 

confirm the reversal. It closed with a weekly 

gain of 3.7%. 

 It’s a buying opportunity above 122 with stop 

below 118 and upside targets of 128-130 levels. 

BOSCH :  

 Stock has been making lower top lower bottom 

formation on the weekly chart and reached till 

12800 level. 

 It had made double bottom kind of formation 

on the daily chart at 12800 level with positive 

divergence on RSI. 

 On the weekly chart it has made morning star 

candlestick pattern formation with MACD bull-

ish crossover. 

 It is a buying opportunity above 14400 with 

stop below 13950 and upside targets of 15000-

15200 levels. 

 

Last week calls performance 

Stock Recommendation Targets Comment Change 

HDFC Buy above 2025 2075-2100 High made during the week 2102 3.8% 

Ultratech Cement Buy above 4100 4225-4250 High made during the week 4363 6.4% 

Weekly chart 

Weekly chart 



WEEKLY PIVOT TABLE 

 

Stock Close High Low S2 S1 PIVOT R1 R2 EMA50 EMA200 

ADANIPORTS 421.7 423.8 403.6 383.72 396.38 403.32 415.98 422.92 382.51 344.39 

ASIANPAINT 1816.75 1825 1756 1686.02 1738.13 1769.97 1822.08 1853.92 1479.7 1204.27 

AXISBANK 709.55 715.7 673.35 633.5 653.1 671.3 690.9 709.1 690.61 580.44 

BAJAJ-AUTO 3087.05 3140 2888 2818.2 2858.5 2895.25 2935.55 2972.3 2847.8 2731.85 

BAJAJFINSV 8265.95 8437.6 8013 7959.82 8064.63 8209.82 8314.63 8459.82 7246.99 5227.91 

BAJFINANCE 4137.65 4199 3843 3727 3850.1 3942.55 4065.65 4158.1 3170.06 2071.51 

BHARTIARTL 383.5 397 377.35 320.2 351.55 368.45 399.8 416.7 339.09 337.07 

BPCL 520.3 534.9 483.2 458.3 473.15 490.3 505.15 522.3 388.88 370.36 

BRITANNIA 3252.35 3266.35 3068.95 2764.62 2923.28 3010.12 3168.78 3255.62 2851.87 2316 

CIPLA 444.15 451.15 433.5 371.18 406.27 424.63 459.72 478.08 520.55 548.57 

COALINDIA 205.95 206.5 187.95 180.18 184.62 187.43 191.87 194.68 228.4 270.49 

DRREDDY 2724.85 2744.95 2621 2534.8 2593.1 2634.55 2692.85 2734.3 2621.37 2613.91 

EICHERMOT 20275.9 20789 18080 17373.92 17787.54 18068.27 18481.88 18762.62 20198.56 21657.11 

GAIL 129.55 130.4 123.55 119.25 122.1 127.4 130.25 135.55 152.14 148.58 

GRASIM 746.5 749 688 590.7 641.05 683.95 734.3 777.2 826.35 842.43 

HCLTECH 1095.5 1107 1074 1019.37 1049.43 1070.22 1100.28 1121.07 1045.64 926.98 

HDFC 2094.45 2102 2000 1937.12 1973.63 1999.57 2036.08 2062.02 2032.87 1715.3 

HDFCBANK 1229 1235 1197.4 1154.53 1176.67 1203.28 1225.42 1252.03 1127.1 904.05 

HEROMOTOCO 2646.15 2699.95 2571.85 2496.48 2547.17 2618.58 2669.27 2740.68 2766.69 2978.62 

HINDALCO 187.4 195.55 182.55 177.2 182.2 185.7 190.7 194.2 200.63 193.19 

HINDUNILVR 2106.85 2116 2006.25 1893.82 1949.23 1983.07 2038.48 2072.32 1779.27 1388.7 

ICICIBANK 437.8 443.7 426 399.25 413.9 426.15 440.8 453.05 392.62 320.75 

INDUSINDBK 1342.65 1361.7 1227.9 1115.53 1169.37 1245.18 1299.02 1374.83 1502.96 1411.27 

INFRATEL 261.6 263 251.85 234.98 246.57 256.08 267.67 277.18 273.97 306.88 

INFY 767.85 797 760 757.87 786.33 805.07 833.53 852.27 741.86 618.76 

IOC 145.6 149 143.75 134.7 139.05 145 149.35 155.3 145.93 145.65 

ITC 246.5 249.2 242.15 230.78 237.37 247.68 254.27 264.58 270.03 262.44 

JSWSTEEL 223.35 226.9 214.25 199.75 208.5 214.7 223.45 229.65 264.79 239.47 

KOTAKBANK 1615.25 1629.5 1576.25 1507.75 1547.75 1587.75 1627.75 1667.75 1412.7 1098.36 

LT 1447.8 1457 1416.25 1350.63 1389.17 1419.58 1458.12 1488.53 1386.55 1222.58 

M&M 593.3 596.35 554.55 529.5 544.8 561.8 577.1 594.1 641.27 666.9 

MARUTI 7302.3 7450 6696.05 6481.3 6590.1 6666.95 6775.75 6852.6 6853.91 6512.17 

NESTLEIND 14835.45 14943.35 13950 13240.8 13636.6 13855.8 14251.6 14470.8 11602.99 9005.86 

NTPC 121.05 121.5 116.2 112.93 114.82 116.58 118.47 120.23 126.8 129.68 

ONGC 143.5 144.5 129 121.67 125.33 127.62 131.28 133.57 148.67 166.96 

POWERGRID 202.55 203.25 196.5 190.03 195.52 199.88 205.37 209.73 197.29 184.18 

RELIANCE 1416.35 1427.9 1350.85 1261.53 1307.07 1338.03 1383.57 1414.53 1239.01 950.81 

SBIN 269.65 271.35 254 235.98 245.27 253.63 262.92 271.28 298.68 277.31 

SUNPHARMA 401.65 406.5 387 365.7 376 382.9 393.2 400.1 443.57 545.05 

TATAMOTORS 136.85 144.35 122.5 112.9 117.1 119.65 123.85 126.4 172.8 291.47 

TATASTEEL 359.6 362.8 338.7 311.83 325.42 333.93 347.52 356.03 456.01 479.01 

TCS 2057.35 2063.9 1968 1832.62 1909.73 2002.12 2079.23 2171.62 2055.43 1656.21 

TECHM 734.2 737.75 715.95 687.88 704.67 714.28 731.07 740.68 712.64 610.11 

TITAN 1300.6 1305 1233.5 1140.07 1191.83 1228.82 1280.58 1317.57 1099.18 792.6 

ULTRACEMCO 4295.3 4363 4051.55 3763.13 3920.17 4010.03 4167.07 4256.93 4178.26 3781.18 

UPL 599 603.5 568.1 566.15 578 585.6 597.45 605.05 573.14 476.63 

VEDL 150.25 155.9 144.5 137.55 142.3 145.25 150 152.95 173.64 206.26 

WIPRO 248.9 251.7 238 232.62 236.03 239.22 242.63 245.82 256.2 228.1 

YESBANK 51.4 52.7 38.8 31.33 35.47 41.13 45.27 50.93 145.54 211.7 

ZEEL 250.2 274 234.55 179.9 211.2 234.6 265.9 289.3 378.5 430.6 



Disclaimer 

Disclaimer: Monarch Networth Capital Limited (hereinafter MNCL), a publically listed company, is engaged in services of retail broking, credits, portfolio management and marketing investment products including 
mutual funds, life & general insurance and as such prepares and shares research data and reports periodically with clients, investors, stake holders and general public in compliance with Securities and Exchange Board 
of India Act, 1992, Securities And Exchange Board Of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guidelines issued by the Regulators from time to time.  

Research report is a written or electronic communication that includes research analysis, research recommendation or an opinion concerning securities or public offer, providing a basis for investment decisions. The 
views expressed therein are based solely on information available publicly/internal data/other reliable sources believed to be true. The information is provided merely as a complementary service and do not constitute 
an offer, solicitation for the purchase or sale of any financial instruments, inducement, promise, guarantee, warranty, or as an official confirmation of any transactions or contract of any kind.  

Research data and reports published/ emailed/ text messaged via Short Messaging Services, Online Messengers, WhatsApp etc/transmitted through mobile application/s, including but not limited to FLIP™, Video 
Widget, telephony networks, print or electronic media and or those made available/uploaded on social networking sites (e.g. Facebook, Twitter, LinkedIn etc) by MNCL or those recommendation or offers or opinions 
concerning securities or public offer which are expressed as and during the course of “Public Appearance” are for informational purposes only. The reports are provided for assistance and are not intended to be and 
must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Though disseminated to clients simultaneously, not all clients may receive the 
reports at the same time. MNCL will not treat recipients as clients by virtue of their receiving this report. 

The reports include projections, forecasts and other predictive statements which represent MNCL’s assumptions and expectations in the light of currently available information. These projections and forecasts are 
based on industry trends, circumstances and factors which involve risks, variables and uncertainties. The actual performance of the companies represented in the report may vary from those projected. The projections 
and forecasts described in this reports should be evaluated keeping in mind the fact that these- 

are based on estimates and assumptions 

are subject to significant uncertainties and contingencies 

will vary from actual results and such variations may increase over a period of time 

are not scientifically proven to guarantee certain intended results 

are not published as a warranty and do not carry any evidentiary value. 

are not based on certain generally accepted accounting principles 

are not to be relied on in contractual, legal or tax advice. 

Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. Reports based on technical analysis is focused on studying charts of a  
 stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals.  

Though we review the research reports for any untrue statements of material facts or any false or misleading information, , we do not represent that it is accurate or complete and it should not be relied on 
in connection with a commitment or contract whatsoever. Because of the possibility of human, technical or mechanical error by our sources of transmission of Reports/Data, we do not guarantee the accuracy, adequa-

cy, completeness or availability of any information and are not to be held responsible for any errors or omissions or for the results obtained from the use of such information. MNCL and/or its Affiliates and its officers, 
directors and employees including the analysts/authors shall not be in any way responsible for any indirect, special or consequential damages that may arise to any person from any inadvertent error in the information 
contained in the reports nor do they take guarantee or assume liability for any omissions of the information contained therein. Information contained therein cannot be the basis for any claim, demand or cause of 
action. These data, reports and information do not constitute scientific publication and do not carry any evidentiary value whatsoever. 

The reports are not for public distribution. Reproduction or dissemination, directly or indirectly, of research data and reports of MNCL in any form is prohibited except with the written permission of MNCL. 
Persons into whose possession the reports may come are required to observe these restrictions. Opinions expressed therein are our current opinion as of the date appearing on the report only. Data may be subject to 
update and correction without notice. While we endeavour to update on a reasonable basis the information discussed in the reports, there may be regulatory, compliance, or other reasons that prevent us from doing 
so.  The reports do not take into account the particular investment objectives, financial situations, risk profile or needs of individual clients. The user assumes the entire risk of any use made of this information. Each 
recipient of the reports should make such investigation as deemed necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in such reports (including the merits and 
risks involved).  

Certain transactions - futures, options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Investors may lose his/her entire 
investment under certain market conditions. Before acting on any advice or recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek 
professional advice. The price and value of investments referred to in research reports and the income from them may fluctuate. Transaction costs may be significant in option strategies calling for multiple purchase 
and sales of options. Foreign currencies denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or income derived from the investment. Investors 
in securities such as ADRs, the value of which are influenced by foreign currencies effectively assume currency risk.  

The recommendations in the reports are based on 12 month horizon, unless otherwise specified. The investment ratings are on absolute positive/negative return basis. It is possible that due to volatile price 
fluctuation in the near to medium term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of clarity/event we may revisit rating at appropriate time. The stocks always carry the risk 
of being upgraded to buy or downgraded to a hold, reduce or sell. The opinions expressed in the reports are subject to change but we have no obligation to tell our clients when our opinions or recommendations 
change. The reports are non-inclusive and do not consider all the information that the recipients may consider material to investments. The reports are issued by MNCL without any liability/undertaking/commitment on 

the part of itself or any of its entities. 

Recipients of the research reports should assume that entities of MNCL may receive commission, brokerage, fees or other compensation from the company or companies that are the subject of the reports. 
We and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance of reports/data/material, may, from time to time have 'long' or 'short' positions in, act as principal in, 
and buy or sell the securities thereof of companies mentioned therein or be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as market maker in the financial 
instruments of the company/ies discussed therein or act as advisor or lender/borrower to such company/ies or have other potential conflicts of interests with respect to any recommendation and related information 
and opinions. 

We further undertake that- 

No disciplinary action has been taken against the research analyst or MNCL by any authority in connection with their respective business activity. 

MNCL, Research analysts, persons reporting to research analysts and their relatives may have financial interests and material conflict of interest in the subject company. 

MNCL, Research analysts, persons reporting to research analysts and their relatives may have actual/beneficial ownership of 1% or more in the subject company’s securities, at the month immediately preced-
ing the date of publication of this research report. 

 

Past performance is not a guide for future performance, future returns are not guaranteed and investors may suffer losses which may exceed their original capital.  

 

The securities described herein may not be eligible for sale in all jurisdictions or to all categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on investments, 
voting rights or dealings in securities by nationals of other countries. Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may be restricted by law, and persons into whose 
possession this document comes should inform themselves about, and observe any such restrictions. Failure to comply with this restriction may constitute a violation of any foreign jurisdiction laws. 

 

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange 
Board of India before investing in the Indian Markets.  

Analyst holding in stock: NO 

 

 
 

 

 

Key to MNCL Investment Rankings 

Buy: Upside by>15%, Accumulate: Upside by +5%to 15%, Hold: Upside/Downside by -5% to +5%, Reduce: Downside by 5% to 15%, Sell: Downside 
by>15% 

Monarch Networth Capital Ltd. (www.mnclgroup.com)  

Office: - 9th Floor, Atlanta Centre, Sonawala Lane, Opp. Udyog Bhavan, Goregaon (E), Mumbai 400 063. Tel No.: 022 30641600 


